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VOLUNTARY ANNOUNCEMENT

INTERNAL REORGANISATION OF PROPERTY OWNERSHIP
IN SHAOGUAN CITY

This announcement is made by Kin Yat Holdings Limited (the “Company”) on a 
voluntary basis.

The board (the “Board”) of directors (the “Directors”) of the Company wishes to 
announce that the Company has undergone an internal transfer of property (the “Internal 
Transfer”) in December 2020, pursuant to which 韶關西格瑪技術有限公司 (English 
translation: Shaoguan Sigma Technology Co., Ltd. (“Shaoguan Sigma”)), will acquire a 
staff dormitory building (the “Subject Building”) with a gross floor area of 1,379.82 
square metres from 韶關倫升紙品有限公司 (English translation: Shaoguan Lun Sing 
Paper Products Co., Ltd. (“Shaoguan Lun Sing”)) for a nominal consideration. 
Shaoguan Sigma and Shaoguan Lun Sing are both wholly-owned subsidiaries of the 
Company incorporated in Shaoguan City, the People’s Republic of China.

Before the completion of the Internal Transfer, Shaoguan Lun Sing owns a piece of land  
for industrial use in Shaoguan City which is adjacent to another piece of land for 
industrial use owned by Shaoguan Sigma while Shaoguan Lun Sing owns the Subject 
Building that is erected on the said piece of land owned by Shaoguan Sigma. 
Immediately following the completion of the Internal Transfer which is expected to be in 
early January 2021, the Subject Building and the land on which the Subject Building is 
built will be under the same ownership and such reorganisation of property ownership 
shall facilitate the possible disposal of the factory land and buildings owned by 
Shaoguan Lun Sing and/or Shaoguan Sigma when appropriate opportunities arise.
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